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farch 8, 2006

Robert E Feldman

Execuiive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N W,

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Daar Mr Felgman,

| strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | believe that allowing Wal-Mart to own a bank charter and potentially
open branches n its network of stores would do irreparable damage to my community and my institution, and
pose a severe systemic sk to our nation's economy

Wak-Mart has stated that (l intends to operate a imited IL.C charter 1n Utah | remain unconvinced that Wal-Mart
will take a narrow view Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philpsophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wat-Mart s CEO says he wants to grow the company and prowvide financial services to its customers Cne must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting pnces of local merchants and dnving
thern out of business  That 1s not a theory, it 1s a fact For exampie when Wal-Marl entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of depariment stores, and 25% of bulding
materals stores were driven out of business lowa consumers were not well served by eliminaiing Wal-Mart's
competitors and denying consumer choice Think of 1he economic conseguences of those statistics, ana the
devastating tmpact it had on the state of lowa

Wal-Mart did nol open stores in those communities to be civic pariners with Jocal merchants, they opened
stores to drve local merchants out of business and steal their customers, which 1s just what they did The
largest company n the world could do the same thing to community banks The FDIC would be di-advised to
set this naton on a course thal could result in the dermise of the community banking industry as we know 1t

today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions  The wimpartal allocation of credit 1s the inchpin of our fmancial system and must be preserved
Would a Wal-Mart Bank offer credit al reasonable terms to its competitors?  Would Wal-Mart require 1its
supphers to bank at the Wal-Mart bank?

Even rmole wnporantly the iargest company m the worlg owning a bank would produce a dangerous
concentration of econemic power and resources that would pose severe systemic nsks to our economy What
would have happened if Enron or ‘Nardeom owned @ bank? It could have exposed the FDIC tund to enormous
lratulity and pulled down cur entire firancial system QOur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each gredit and aebil card tiansachon

For the sake of the community banks of our naton and the cuslomers and communiies we serve, do not allow
Wai-Mart to get into the banking business Make s statement for far competition ana censumer, choice oy
genying Wal-Mart's application for deposit insurance

Sincerely
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Maren 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Apphcation for Insurance and Industnal Bank Charter
Dear Mr Feldman,

| strongly oppose the appilcation of Wal-Mart Stores, Inc , for Federal depesit insurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wai-Mart to own a bank charter and potentially
open branches in its network of siores would do wreparable damage to my community and my inshiuton and
pose a severe systemic nsk o our nation's ecenomy

Wal-Marl has stated that it intends to operate a himited |LC charter in Utah | remamn unconvinced that Wal-Mart
will take a narrow view  Management’s assurances that the pperation will rermain NATTow do not agree with the
company's history and corperate phiosophy This 1s Wal-Mart's fourth attempt to get it the banking business
wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending Its business plan i the future to allow a full array of banking services
We must not allow thus to happen

Wal-Mart has a long hislory of destabilizing communities by undercutting prices of local merchants and dnving
them out of business That 1 not a theory, 1t 1s a fact For example when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of bullding
matenials stores were driven out of business  fowa consumers were not well served by eliminating Wai-Mart's
competitors and denying consumer choiwce Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not cpen stores in those communities (o be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal ther customers, which is just what they did  The
largest company In the world could do the same thing to community banks The FDIC would be ill-advised to
sof this nation on 2 course that could result in the dermse of the communily banking mndustry 25 we know il

loday

Congress has reaffirmed our naton’s long standing policy against the mixang of banking and commerce, and
with good reason Mixing banking and commerce would create serious conficts of interest and distort credit
decisions  The impartial allocation of credit 1s the nchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reascnabie terms to its competitors?  Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the largest company n the world owning a bank woulg produce a dangerous
concentration of economic power and resources that would pose severe system:c nisks to our economy  What
would have happened If Enron or 'Vordcom owned a bank? It could have exposed the FDIC tund to encrmous
habiiity and pulled down our entire financial system Our nation cannot afford 1o take that risk to save Wal-Mart
a couple of penmies on each credit and detit card transaction

For the sake of the cormmunity banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competiion and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely. ‘ %M/L/&(_//’f
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March 8 20086

Robert £ Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington D C 20428

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly appose the applicaiion of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Mah  As a community hanker | believe that allowing Wal-Mart to own a bank charter and potentially
open branches in 1its network of stores would do irreparabie damage to my community and my institution and
pose a severe systemuc risk to our nation's economy

Wat-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree wiih the
company’s history and corporate philosophy This 1s Wal-Mart's fourth attempt to get :nto the banking business
Wal-Mait's CEQ says he wanls lo grow the company and provide finanoial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing commurities by undercutting prices of local merchants and driving
them out of business That is not a theory, it 15 a fact For example when Wal-Mart entered lowa, 50% of
ciothing stores, 30% cof hardware stores, 42% of variety stores, 26% of depariment stores, and 25% of buillding
materials stores were dnven out of business fowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of thase statstics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communiiies to be civic partners with local merchants they opened
stores to drive local merchants out of business and steal their customers, which 1s just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be dl-advised 1o
set this nation on a course that could result in the demise of the community banking industry as we know it

ioday

Congress has reaffirmed our nation's long standing policy agamnst the mixing of banking and commerce, and
with good reason Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions The impartial allocation of credit 1s the inchpin of cur financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its compeltors? Would Wal-Mart require s
supphers to bank at the Wal-Mart bank?

Even more 1mportantly, the largest company n the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe sysiemic nsks to our economy  What
would have happened if Enron or 'Nordcom owned a bank? It couid have exposed the FDIC fund to encrmous
hability and pulled down our entire financial system Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the community banks of cur nation and the customers and communities we serve, do not allow
Wal-Mart 1o get into the banking business Make g statement for_far competinon and _consumer choice by
denying Wal-Mart's apphcation for deposit insurance

Sincerely
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March 8, 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for insurance and industrial Bank Charter
Dear Mr Feldman,

I strongly appose the application of Wai-Mart Stores, Inc, for Federal deposit mnsurance coverage for an ILC
charter in Utah As a community banker | beheve that allowing Wal-Marl to own & hank charter and potentially
open branches in its network of stores would do irreparable damage o my community and my institution, and
pose a severe systemic risk to our nation’s economy

Wal-Mart has stated that it intends to operate a rmited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company’s history and corporate phifesophy This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart witl be amending 1ts business plan in the future to aliow a full array of banking services
We rmust not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and driving
them oul of business That s not a theory, it 1s a fact  For example, when Wal-Mart entered lowa, 50% of
ciothing steres, 30% of hardware stores, 42% of vanety stores, 26% cof department stores, and 25% of bullding
materals stores were driven cut of business lowa consumers were not well served by eliminating Wal-Mart’s
competitors and denying consumer choice Think of the economic conseguences of those statistics, and the
devastating impact it had on the siate of lowa

Wai-Mart did not open stores i those communities to be civic partners with local merchants, they apened
stores to dnive local merchants out of business and steal therr custormers, which 15 just what they did  The
largest company In the werld could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result in the dermise of the community_banking mndustry as we know it
today

Congress has reaffirmed our nation’s fong standing policy against the mixing of banking and commerce, and
with good reason  Moeung banking and commerce would create senous confhicts of interest and distort credit
decisigns  The impartal allocation of credit 1s the hinchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reascnable terms to its competitors? Would Wal-Mart require 1ts
supplers to bank at the Wal-Mart bank™?

Even more importantly, the largest company in the world owning a bank would produce a dangerous
cencentration of ecenomic power and resources that would pose severe systemic risks to our economy  What
would have happened if Enron or ‘Nordcom owned a bank? 1t could have exposed the FRIC fund to encrmous
lhability and pulled down our entire firancial system  Our nation cannot afford to take that nisk to save Wal-Mart
a couple of penmies on each ¢redit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, de not aliow
Wal-Mart to get into the banking business Make a statement for farr competition and consumer choice by
denying Wai-Mart's appiication for deposit insurance
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March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, O C 20428

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

i stro» ~ COpEOSE YRe aprlienton of o Mfg Cierae e far Codaral q‘pcgﬂ;{ I N R A AP TL I W
@ 2rief N Jan  As a community banker | believe that allowmg Wal-Malt to own a bank charter and potentially
open branches in its network of stores would do irreparable damage to my community and my insbtution, and
pose a severe systemic nisk 16 our nation's economy

Wal-Mart has stated that it intends to operate a limited 1LC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view  Management's assurances that the gperation will remain narrow do not agree with the
company's hustory and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services 1o its customers  One must
conclude that Wal-Mar{ will be amending iis business plan in the future to allow a full array of banking services
We must not alfow this to happen

Wal-Mart has a long tustary of destabilizing communities by undercutting pnces of local merchants and driving
thermn out of business  That 1s not a theory, it 18 a fact For example, when Wal-Mart entered (owa, 50% of
clothing stores, 30% of hardware stores, 42% of vaniety stores, 26% of department stores, and 25% of buiiding
matenals stores were drniven out of business  lowa consumers were not well served by eiminating Wal-Mart's
competitors and denymg consumer choice Think of the econormic consequences of those stabistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those commumbes to be civic pariners with local merchants they opened
stores o drnive local merchants out of business and steal their customers, which 1s Just what they did  The
largest company n the world could do the same thing to community banks The FDIC would be ill-advised to
sel this nahion on a course that could result in the demise of the community banking industry as we know it

today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicts of interest and distori credit
decisions  The impartal aliocation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reascnable terms to s compebtors? Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importantly, the fargest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened 1f Enron or ‘Wordcorm owned a bank? |t could have exposed the FDIC fund to enormous
habiity and pulled down our entire financial system Qur nation cannot afford to take that nsk to save Wai-Mart
a coupie of pennies on each credit and debit card tansaction

Faor the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair competition and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely, _
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March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Streef, N W |

Washington, D C 20425

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter
Dear Mr Feidman,

I strongly oppose the application of Wail-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker, | beheve that allowing Wal-Mart 1o own a bank charter and potentrally
open branches inits network of stores would do irreparable damage to my commundy and my institution, and
pose a severe systemic risk to our nation’s economy

Wal-Mart has stated that 1 intends to operate a imited ILC charter in Utah  { remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the gperation will remain narrow do not agree wath the
company's history and corporate philosophy  This s Wal-Mart's fourth attempt 1o get into the banking business
Wal-Mart's CEQO savs he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart wall be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wai-Mart has a tong history of destabiizing communiies by undercutiing prices of focal merchants and drving
themn out of business  That 18 not a theory, it 1s a fact For example, when Wal-Mart entered lowa, 50% of
ciothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of bulding
matenals stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
compettors and denying consumer choice Think of the economic consequences of these statistics, and the
devastating impact it had on the state of lowa

Wwal-Mart did not open stores in those communities to be cwic pariners with local merchanis, they opened
stores to drive local merchants out of business and steal thewr cusiomers, which 1s just what they did  The
largest company tn the world could do the same thing to commuruty banks The FDIC would be ll-advised o
set this pation on a course ihat could result in the demise of the community banking ingustry as we kKpow 1

today

Congress has reaffired our naton’s long standing policy agamnst the maxing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicts of interest and distort credd
decisions  The impartial allocation of credit s the nchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors?  Would Wal-Marl reguire 1ts
suppliers to bank at the Wal-Mart bank?

Even mole importantdy, the larges! company n the world owning a bank woukd produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks o our economy  What
would have happened \f Enron or ‘Nordcom owned a bank? it could have exposed the FDIC fund to enormous
habiity and pulled down our entire firaricial systern  Dur pation cannot afford 1o take that nsk to save Wal-Mart
a couple of pennies on each credit and debit card fransaction

Fal the sake of the community banks of our nation and the customers and communities we serve, do not aliow
Wai-Mart to get nito the banking busingss  Make a statement for far competition and consumer _chojce by
denying Ywal-Mart's_apphication for deposit insyrance

Sincerely,
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March 8 2006

Robert E Feidman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington, D C 20423

Re Comments Regarding Wal-Mart Application for Insurance and industrial Bank Charter

Dear Mr Feldman,

i strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit nsurance coverage for an iLC
charter in Utah  As a community banker | believe that allowing Wal-Mart to own a bank charter and potenbally
open branches in its network of stores would go wreparable damage to my community and my institution, and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a hmited ILC charter i Utah | remam unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree wiih the
company's history anc corporate philesophy  This s wal-Mart's fourth attempt to get into the banking business
Wai-Mart's CEQ says he wanis to grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the fulure to allow a full array of banking services
We must not allow this 1o happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and dnving
them out of business  That 1s not a theory, it 1s a fact  For example when Wal-Mart entered {owa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of buiding
matenats stores were driven out of business  lowa consumers were not weli served by ehmunating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wai-Mart did not cpen stores n those communites to be civic partners with local merchants, they openead
stores to drive local merchants out of pusiness and steal ther customers, which 1s just what they did  The
largest company 1n the werld could co the same thing lo community banks The FDIC would be ll-advised to
set this nation on a course that could result in the demise of the communtty_banking industry as we know it

today

Congress has reaffirmed our nation’s long standing policy against the miang of barking and commerce, and
with good reason  Mixing banking and commerce would create senious conflicts of interest and_distort credit
decisions The impartial ailocation of credit 1s the inchpin of our financial system and must he preserved
Would a Wwal-Mart Bank offer credit at reasonable terms 10 its competitors?  Would Wal-Mart require s
suppliers to bank at the Wal-Mart pank?

Even more imponantly, the largest company In the world owning a bank woula produce a dangercus
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened if Enron or ‘Aordcom ownad 3 bank? |t could have exposed the FDIC fund to enormaous
iiability and pulled down our entire financial system Our nation cannot afforg 1o take that nsk to save Wal-Mart
s couple of penmies on each credit and debit card transaction

For the sake of the community banks of our nation and the customners and communities we serve, do not allow
Wal-Mart to get intc the banking business Make a statement for fair_competiticn and consumer choice by
denying Wal-Mart's application for deposit insurance

Sincerely
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March 8, 20086

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Carporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter
Dear Mr Feldman,

i strongly oppose the application of Wal-Mart Stores, Inc | for Federal deposit insurance coverage for an ILC
charter in Utah As a community banker 1 believe that allowing Wal-Marl to own & bank charter and potentially
open branches inits network of stores would do reparable damage to my community and my instiution, and
pose a severe systemic risk to our nation’'s economy

Wal-Mart has stated that it intends to operate a iimited ILC charter n Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's mistory and corporate pnilosophy  This 1s Wal-Mart's fourth attempl to get into the banking business
Wwal-Mart's CEQ says he wants to grow the company and prowide financial services toits customers One must
conclude that Wal-Mart wil he amending #s business plan in the future to aliow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutting prices of local merchants and dnving
them oul of business That s not a theory, 1L1s 2 fact For example when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of bulding
matenals stores were driven out of business  iowa consumers were nol well served by eiminating Wai-Mart's
competitors and denying consumer choice Think of the economic CCNSEQUENCEs of those statistics, and the
devastating impact 1t had on the state of lowa

Wal-Mart did not open stores in those communities toc be civic partners with local merchants, they opened
stores to drive local merchants out of business and steal thelr customers, which 1s just what they did  The
largest company in the world could do the same thing to community banks The FDIC would be tl-advised to
cet this naion on a _course that could result in the demise of the community banking Industry as we know it

today

Congress has reaffirmed our naton's long standing policy agams! the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create senous conficts of interest and distort credit
decisions The impartal allocaton of credit 13 the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors?  Would Wal-Marl require its
supplers to bank at the Wal-Mart bank?

Even moie impaortantly, tne largest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to cur economy What
would have happened 1f Enron or ‘“Vordcom awned a bank? It could have exposed the FDIC fund to enormous
liabiity and pulled down our entire financial system  Qur nafion cannot afford to take that nsk to save Wal-Mart
& couple of penmies gn each credit and gebit card transachion

For the sake of the community banks of our natien and the customers and communites we serve, do not allow
Wai-Mart to get inlo the banking business Make a staternent for fair_compettion and consumer choice by
denving Wal-Mart's application for deposiingurance
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Maich 8, 2006

Robert E Feldman

Execulive Secretary

Federal Deposit Insurance Corporation
550 171h Street, N'W ,

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the application of Wal-Mart Stoares, Inc, for Federal deposit insurance coverage for an [LC
charler in Utah  As a community banker, | beheve that allowing Wal-Mart to own a bank charter and potentially
open tranches in its network of stores would do ireparable damage to my community and my insttution, and
pose a severe systemic risk 1o our nation's economy

Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
campany s history and corperate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mait's CEO says he wants 1o grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow thus to happen

Wal-Mart has a long history of destabihzing communities by undercutting prices of local merchants and dnving
themn out of business  That 1s not a theory, 1t 15 a fact  For example when Wal-Mart entered iowa 50% of
clothing stores, 30% of haraware stores, 42% of vanety stores, 26% of department stores, and 25% of bullding
matenals stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competiters and denying cansumer choice Think of the economic consequences of those statistics, and the
dgevastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities io be civic partners with local merchanis, they opened
stores to drive local merchants out of business and steal their customers, which 15 just what they dig@  The
largest company In the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course thal could result In the demise of the commumity banking industry as we know it

loday

Cangress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicts of interest and distort credit
decisions  The impartial allocation of credit 1s the inchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reascnable terms to s compehtors? Would Wal-Mart require its
suppliers to bank at the Wal-Mari bank?

Even mote mponantly, the largest company in the warnd owning a bank would produce a dangerous
concentration of econcmic power and resources that would pose severe systemic risks to our economy  What
would have happened if Enron or '‘Wordcom owned a bank? It could have eaposed the FDRIC fund to enormous
hability and pulled down our entire firancial system  Qur naticn cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each credit and debit caid iransagction

Foi the sake cf the community banks of our nation and the customers and communities we serve, do not akiow
Wal-Marf to get mto the banking business Make a statement for fair compefiticn and consumer choice by
denying Wal-Mart's application for deposit insurange

Sincerely
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March 8, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Streat, NW |

Washington, D C 20428

Re Comments Regarding Wal-Mart Application for Insurance and Industnal Bank Charter

Dear Mr Feldman,

I strongly oppose the apphcation of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Wtah  As a community banker | believe that allowing Wal-Mart to own a bank charter and potenhally
apen branches inits network of stores waould do wrreparable damage fo my cormmunity and my institution, and
pose a severe systemnc risk o our nabon’s economy

Wal-Mart has stated that «tintends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances_that the operation will remain narrow do net agree with the
company's history ang corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart’'s CEQ says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabihzing communities by undercutting pnces of local merchants and driving
thern out of business That 1s not a theory, it 1s a fact For example, when Wal-Mart entered Jowa, 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of bulding
matenials stores were dnven out of business  lowa consumers were not well served by eliminating Wal-Mart's
compefitors and denying consumer choice Think of the economic conseguences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open siores in those communities to be civic partners with local merchants, they opened
stores to drnve local merchants out of business and steal their customers, which 1s jus! what they did  The
largest company In the world could do the same thing to community banks The FIIC would be iil-advised 1o
set this nation cn_a course that could resutt in the deruse of the community banking ndustry 3s we know it

today

Congress has reaffirmed our nation's long standing policy aganst the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create sanpus conflicts of interest and disiort credit
decisions  The imparkal allocanon of credit i1s the inchpin of cur financiat system and must be preserved
Would a Wal-Mart Bank offer credit al reasonable terms to sts competitors?  Weuld Wal-Mart require its
sunpliers 10 bank at the Wal-Mart bank?

Even more importanily, the largest company n the worid owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nisks fo our economy  What
would have happened if Enron or ‘Wordcom owned a bank? [t could have exposed the FDIC fund io enormaus
habibty and pulled down cur entire financial systern Qur nation cannot afford to take that nsk o save Wal-Mart
2 coyple of perinies gn each credit and delst card transaction

For the sake of the community banks of our nation and the customers and commuruties we serve, do not allow
YWal-Mart to get into the banking business Make 2 slatement for far_competbion and consumer choice by
denving Wal-Mart's apphcation for deposit insurance

Sinceiely
DITHLE AP JASPER MONTEAGIE PALRIER PIKEVHLE
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